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PARRY AGRO INDUSTRIES LIMITED
Regd. off: “"Parry House”, 43, Moore Street, Chennai - 600 001
CIN: U01132TN2011PLC079800
Phone: +91-44-25306789 Email: secretarial@pai.murugappa.com
WWwWw.parryagro.com

Notice of the Extra-ordinary General Meeting

NOTICE is hereby given that an Extra-Ordinary General Meeting (EGM) of the Members
of Parry Agro Industries Limited, will be held on Thursday, 23™ October, 2025 at 10.30
A.M. I.S.T at the Registered office at Parry House, 43, Moore Street, Chennai - 600001
to transact the following business:

SPECIAL BUSINESS:

Item No.1 - Approval for the sale of equity shares of Murugappa Water
Technology and Solutions Private Limited.

To consider and if deemed fit, to pass, with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the approval of the audit committee and the Board of
Directors (“Board”) of Parry Agro Industries Limited (*Company”), in accordance with
Sections 177, 179, 188 of the Companies Act, 2013 (“*Companies Act”) read with Rule 15
of the Companies (Meetings of Board and its Powers) Rules, 2014 and other relevant
provisions of the Companies Act and rules framed thereunder (including any statutory
modification(s) or re-enactment thereof, for the time being in force)and pursuant to the
Memorandum of Association and the Articles of Association of the Company and subject
to the approvals, consents and permissions as may be necessary from the concerned
statutory authorities (if any) and subject to such terms and conditions as may be
imposed by them (if any), the consent of the members of the Company be and is hereby
accorded for the related party transaction comprising the sale of 80,783 equity shares of
Murugappa Water Technology and Solutions Private Limited ("MWTSPL") aggregating to
38.48% of the equity share capital of MWTSPL (“MWTSPL Shares”) to Ambadi
Investments Limited, (“AIL"), the holding company of the Company, for a lumpsum
consideration of INR 34,55,15,354 (Indian Rupees Thirty Four Crores Fifty Five Lakhs
Fifteen Thousand Three Hundred Fifty Four only) by the Company, and on such terms
and conditions as detailed in the draft share purchase agreement for the sale of the
MWTSPL Shares to be entered into between the Company, AIL and MWTSPL (*"MWTSPL
SPA").

RESOLVED FURTHER THAT Mr. M M Venkatachalam, Director (DIN:00152619), Mr. A
Sridhar, Director (DIN:07913908), Mr. Praveen Wilson, General Manager- Finance and
Mr. Arunkumar, Chief Executive - Plantations (Authorised Persons) the Board of
Directors, be and are hereby severally authorised to do all things necessary or desirable
in connection with giving effect to the Sale of MWTSPL Shares, including to negotiate,
finalise, sign, deliver and perform, the MWTSPL SPA and all ancillary documents
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(including notices, letters, assignment deeds, delivery instruction slips (DIS),
conveyance deeds, consent for third party approvals), as may be necessary or advisable
and generally to do all such acts, matters, deeds and things and exercise such other
discretion and deal with all matters on behalf of the Company relating to or in
connection with and/or pursuant to the MWTSPL SPA and the ancillary agreements as
they deem necessary or desirable in connection with or incidental to all the foregoing
purposes.

RESOLVED FURTHER THAT any and all actions taken by the officers, directors,
employees, representatives and advisors of the Company prior to the date hereof in
connection with or related to the matters contemplated by the foregoing resolutions be,
and hereby are, approved, ratified and confirmed in all respects as the act and deed of
the Company.

RESOLVED FURTHER THAT the copies of the foregoing resolutions certified to be true
copies by a director of the Company be furnished to such persons and authorities as
may be required from time to time.”

On behalf of the Board

Place: Chennai M M Venkatachalam
Date: 18'" September, 2025 Chairman
DIN: 00152619

Registered Office:

Parry House, 5% Floor,

43, Moore Street,

Chennai - 600001
CIN:U01132TN2011PLC079800

E-mail: secretarial@pai.murugappa.com

NOTES:

1. A member entitled to attend and vote at the meeting is entitled to
appoint a proxy to attend and vote on a poll only instead of Him / Her. The
proxy need not be a member of the Company. A blank form of proxy is enclosed
herewith and if intended to be used, it should be returned duly completed at
the Registered Office of the Company not later than forty eight hours before the
scheduled time of the commencement of Extra-ordinary General Meeting.

2. A person can act as a proxy on behalf of members not exceeding fifty and
holding in the aggregate not more than 10% of the total share capital of the
company carrying voting rights. A member holding more than 10% of the total
share capital of the company carrying voting rights may appoint a single person
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as proxy and such person shall not act as proxy for any other person or
shareholder.

3. Members are requested to notify the change in their address, if any, immediately
so that all communications can be sent to the latest address.

4, The explanatory statement pursuant to Section 102 of the Companies Act, 2013,
relating to the Special Business is annexed herewith.
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STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

Item No. 1- Approval for the sale of equity shares of Murugappa Water
Technology and Solutions Private Limited.

The Company is an existing subsidiary of Ambadi Investments Limited and hence a
'Related Party' within the meaning of the Companies Act, 2013. Ambadi Investments
Limited (“AIL") has made a proposal for the purchase of the entire shareholding of the
Company in Murugappa Water Technology and Solutions Private Limited ("MWTSPL")
being 80,783 equity shares aggregating to 38.48% of the equity share capital of
MWTSPL ("MWTSPL Shares”).

AIL had appointed SSPA & Co., Chartered Accountants, Registered Valuer, to undertake
the valuation exercise to, inter alia, determine the value and arm’s length price of the
MWTSPL Shares proposed to be sold. As per the Valuation Report, the fair value per
MWTSPL share has been determined to be INR 4,277.08 (Indian Rupees Four Thousand
Two Hundred Seventy Seven and Paise Zero Eight only). Therefore, the total lumpsum
consideration would be (subject to applicable withholding tax) INR 34,55,15,354 (Indian
Rupees Thirty Four Crores Fifty Five Lakhs Fifteen Thousand Three Hundred Fifty Four
only) payable in to the Company by AIL.

The proposed transaction with Ambadi Investments Limited would be in the nature of a
related party transaction under section 188 (1)(b) of the Act read with the Rules framed
thereunder. Pursuant to the provisions of Section 188 of the Companies Act, 2013, read
with the Companies (Meetings of Board and its Powers) Rules, 2014, the Transactions as
mentioned in clause (a)to (g) of the said section requires a company to obtain approval
of the Board of Directors and subsequently the Shareholders of the Company by way of
an Ordinary Resolution in case the transaction is not in ordinary course of business or
on arm’s length and the value of the transaction exceeds the thresholds as prescribed
under the said Rules.

Since the proposed transaction exceeds the thresholds prescribed under Section 188(1)
(b) of the Act read with Rules framed thereunder and could be construed as being
outside the ordinary course of business, approval of the Members of the company under
section 188 of the Act is being sought by way of a Ordinary resolution.

The disclosures under Rule 15(3) (ii) of the Companies (Meetings of Board and its
Powers) Rules, 2014, as amended is given hereunder:

Name of the related party Ambadi Investments Limited
Name of the director or key managerial | Mr. M M Venkatachalam, Director
personnel who is related, if any
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Nature of relationship The Company is a subsidiary of Ambadi

Investments Limited and having common
Director holding more than 2%.

Nature, material terms, monetary value | The entire shareholding of the Company in
and particulars of the contract or | Murugappa Water Technology and
arrangement Solutions Private Limited (MWTSPL) being
80,783 equity shares aggregating to
38.48% of the equity share capital of
MWTSPL is proposed to be purchased by
Ambadi Investments Limited (AIL), for a
lump sum  consideration of INR
34,55,15,354 (Indian Rupees Thirty Four
Crores Fifty Five Lakhs Fifteen Thousand
Three Hundred Fifty Four only) payable in
one tranche to the Company by AIL.

Any other information relevant or | All important or relevant information have
important for the members to take a | been provided in the foregoing paragraphs
decision on the proposed resolution. of the explanatory statement.

Memorandum of Interest

Except for Mr. M M Venkatachalam, Director being Common Director on the Board of
both the Companies and Mr. M V Subramanian, Director (his relative), None of the other
Directors or their relatives is concerned or interested, financially or otherwise in the
resolution set out under Item No.1 of the Notice.

The Board recommends an ordinary resolution as set out in Item no.1 of the Notice for
the approval of the members.

On behalf of the Board

Place: Chennai M M Venkatachalam
Date: 18 September, 2025 Chairman
DIN: 00152619
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ATTENDANCE SLIP

1. Name : 2. Joint Holder(s):
3. Address :
4. E-mail ID : 5. FOLIO/DP ID./ CLIENT ID:

I / We hereby certify that I/We am/are registered member/Proxy for the registered
member of the Company and hereby record my / our presence at the Extra-ordinary
General Meeting of the Company to be held Thursday, 23™ October, 2025 at 10.30 A.M.
I.S.T at the Parry House, 43 Moore Street, Chennai — 600 001 or at any adjournment
thereof in respect of such resolutions as mentioned in the Notice.

Name of the Registered Holder / Proxy Signature of the Registered
(IN BLOCK LETTERS) Holder/Proxy

Note: Members/ Proxies to Members are requested to sign and handover this slip at the
entrance of the venue of the Meeting.
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PARRY AGRO INDUSTRIES LIMITED
Regd. off: “"Parry House”, 43, Moore Street, Chennai - 600 001
CIN: U0O1132TN2011PLC079800
Phone: +91-44-25306789 Email: secretarial@pai.murugappa.com
Www.parryagro.com

Form No. MGT-11
PROXY FORM

[Pursuant to section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN U01132TN2011PLC079800

Name of the Company Parry Agro Industries Limited

Registered Office Parry House, 43, Moore Street, Chennai-600001
1.Name : 2.Joint Holder(s):
3.Address
4.E-mail ID 5.FOLIO/DP ID./ CLIENT ID:
I/We, being the member (s) of ............. shares of the above named Company, hereby appoint
1. NamMe: (e AdAreSS: oo s
E-mail Id: ..o, SIgNatUre: .o ., Or
failing him
2. NAME: e AdArESS: oo
E-mail Id: .o . SIgNAtUNE: e , or
failing him
G I 1\ 1= 1 0 ¢ (= Y0 [0 ] 1 , or
E-mail Id: ..o, SIgNatUre: .

As my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Extra-
ordinary General Meeting of the Company to be held on Thursday, 23™ October, 2025 at 10.30 A.M.
I.S.T at the Parry House, 43, Moore Street, Chennai - 600 001 or at any adjournment thereof in
respect of such resolutions as are indicated below.

Resolution No. Resolution
SPECIAL BUSINESS
1. Approval for the sale of equity shares of Murugappa Water Technology and
Solutions Private Limited.

Signed this...... day of......... 2025

Affix
Signature of Shareholder Signature of Proxy holder(s) Rset‘;‘i;l;e
Note:

This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of
the Meeting.


http://www.parryagro.com/index.html
mailto:secretarial@pai.murugappa.com

-

]
N
ARR

Y] murugappa

-

GR

PARRY AGRO INDUSTRIES LIMITED

ROUTE MAP TO THE VENUE OF THE EXTRA-ORDINARY GENERAL MEETING
VENUE: Parry House, 43, Moore Street, Parrys, Chennai — 600001
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